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Quality inn
Hotel Street, near Fort

Our " After-
noon Tea" ser-
vice has met with
the approval of Ho-
nolulu's smart set.
Tea Served from

3 to 5 Every Afternoon
Rolls or Cake, with pot of tea
'for one . ...1Sc

Fame with large rot of tea for
two 25c

F..& 0. Chocolates
Rawley's Pure Ice Creams

Soda Waters and Ices

LORD-YOUN- G

Engineering Co., Ltd.
Engineers and Contractors

Pantheon Block. Honolulu, T. H.
Telephones 2610 and 5487.

M'CHESNEY COFFEE CO.
COFFEE ROASTERS

Dealers in Old Kona Coffee

Merchant St HonolulJ

WIRE FENCE AND GATES
The very beet for every use.

J. C. AXTELL'S
Alakea Street

SPECIAL SALE
Crass Linen and Pongee Waist

Patterns.
YEE CHAN & CO.

Corner King and Bethel Streets

CURIOS, JEWELRY AND
NOVELTIES.

HAWAIIAN JEWELRY &
NOVELTY CO. ;

King and Bethel Streets

. JAMES NOTT, JR.
Plumber and Sheet Metal

Worker

Phone 2566 74 S. Beretanla

Territorial Agents for
STANDARD CAS ENGINES

Honolulu Iron Works Company

D. j CASH MAN
TENTS AND AWNINGS

Luau Tents A Canopies for Rent
Thirty Years' Experience

Fort &U near Allen, upstairs.
, , Phone 1487. V

Have You Had Your Feet
Tootographed" Yet?

REGAL BOOT SHOP
Fort and Hotel Streets

Suggestions and designs for
RESETTING AND REMODEL-

ING OLD JEWELRY.
Gold and Platinum Settings.

WALL & DOUGHERTY

PAPER
All kinds of Wrapping Papers and
Twines, Printing and Writing Papers

AMERICAN-HAWAIIA- N PAPER
6. SUPPLY CO LTD.

Fort and Queen Streets, Honolulu
Phon 1410 To. O OntUf Qn Met

Tile hub
torOofe

MUTUAL TELEPHONE CO LTD.

PACIFIC ENGINEERING
COMPANY, LTD.

Consulting, Desisning and Con-

structing Engineers.
' Bridges, Buildings. Concrete Struc-

tures Steel Structures, Sanitary Sys-

tems,' Reports and Estimates on Pro-

tect. Phone 1045.

Old Mayflower

Kona Coffee

always pleases.

Phone 1271.

BY AUTHORITY.

RESOLUTION NO. 398.

Fie it resolved by the Board of Sii-- 1

! pervisors of the City and County of t

Honolulu. Territory of Hawaii, that
the following sums aggregating One )

Hundred Forty-si- x Thousand Four
Hundred Fifty and 00-10- 0 (J146.4SOOO)

i Dollars, be and the same is hereby ap
propriated out .of all moneys In the
School Fund in tbe Treasury of the
said City and County of Honolulu, for
the following purposes, to wit:

New buildings
High school ............:$ 30.00
Kaneohe ... .. . . . . ... . . .

Waiahole ..........
Kaaawa . . . . ..... ... . . .
Kahuku
Pupukea ... . . .......
Kawailoa . ..... ... ......
Waialua . . . . . , . ... ... v .

Wahlawa . . . ..... . . . . . . .

Kwa
Waipahu
llea .... ...... ....,.

Ivalih .... . ... .
Kaahumanu . . .. . . . . . . . .

Central Grammar .......
Honolulu District .......

Furniture and fixtures. .. . .

Repairs and maintenance..
Janitor service and supplies

730.10
". Tr.o.oo

730.00
C00.00

2,250.00
600.00

1.200.00
600.00

1J200.00
1.200.00

600.00
600.00

30.000.00
30,000.00

9.600.00
15.000.00
20.250.00
21,000.00

Presented by
Z; W, KKN HOLLINGKIt,

Supervisor.
Honolulu, January 6. 1916.
T hereby certify that the foregoing

resolution passed First Reading and
ordered to print at the meeting held
on Thursday, January 6. 1916. on the
following vote of the Board of Super-
visors: ,

Ayes: Ahia, Arnold, Hollinger, Hor-r.e- f,

Larsen, Ixgan, Shingle. Total 7.
Noes: None.

E. BUFPANDEAU,
Deputy City and County Clerk. J

dcS-Ja- n. 7. 8. 10. r

NOTICE TO CREDITORS.

Estate of Sophie Hagen.
The undersigned, duly appointed ad-

ministrator with the will annexed of
the estate of Sophie Hagen, late of
Honolulu, City and County of Honolu-
lu, T. H., hereby gives notice to all
persons having claims against said
estate to present the same at his
place of business, H. Hackfeld & Co.,
Ltd., within six months from date or
they will be forever tarred. All per-
sons indebted to said estate are re-

quested to make immediate settle-
ment with the undersigned.

Dated Honolulu, T. H., January 7,
1916.

ALFRED a HAGEN, ;
Administrator, with tbe will annexed

of the estate of Sophie Hagen, de- -

6365-Ja-n. 7,14. 21, 28, Feb, 4.

SHERIFF'S SALE NOTICE OF UN- -

CLAIMED PROPERTY.

Under and by virtue of the. author-
ity in me vested by Ordlnunc No: 52,
of the City and County' :of Honolulu,
Territory of Hawaii, notice is hereby
given that. I, the undersigned, sheriff
of the City and County of Honolulu,
Territory aforesaid," wfll - expose and
offer for sale and- - sell at public auc-
tion, at 12 o'clock, noon; of the 8th day
of February, A. D. 1916, at the Police
Station, Kalakaua Hale, Honolulu, all
unclaimed property ; below described,
to the highest bidder therefor, unless
the same shall be claimed with satis-
factory ' proof of such ownership; :

Property to be sold:
One opera grass, 2 umbrellas, 4

flashlights,- - 5 fountain pens. 1 clock,
11 assorted finger rings, 11 asstd.
watches, 2 necklaces, 1 time stamp, 1

match box marked J. K. K.," 1 nail
clipper, 1 safety razor holder, 2 teeth
in gold setting. 1 dog collar lock, 1

scout medal, 1 lot cuff links, 1 lot
cuff buttons, 1 lot stick pins, 1 lot
breast pins, 6 tie clasps, 1 kukul nut,
1 lot of watch chains, valnty boxes,
call polisher, breast pins, nail mani-
curing sets, and cigar lighter, 5 brace-
lets, 1 cigarette case, 2 prs. trousers,
9 coats, 1 cap, 1 sweater, 1 raincoat,
1 sheet, "2 .

"prs. Japanese sandals, 2
hats, 1 undershirt, 1 shirt, 4 hand-
kerchiefs, 3 scythes, 1 lot of bicycles,
bicycle frames, wheels, handle-bar- s

and seats, 1 roll of wire, 1 meat chop-
per, 1 dipper, 1 hatchet, 7 cast nets,
1 search-ligh- t, and 1 lot of empty bot-
tles and demijohns.

Terms, cash.
Dated Honolulu, January 7, 1916.

CHARLES H. ROSE,
Sheriff, Citv and County of Honolulu.

6365-Jan- . 7,22; Feb. 7:

HIGH SHERIFF'S SALE NOTICE.

Under snd by virtue of a certain
Writ of Execution issued by the Hon-

orable J. M. Monsarrat, District Mag-

istrate of Honolulu, City and County
of Honolulu, Territory of Hawaii, on
the 6th day of January, A. D. 1916, in
the matter of Chong Ung, plaintiff, vs.
Chung Kong, doing business as Kong
Kee, and Lum Wai, defendants, for
the sum of Two Hundred Sixteen and
18-10- 0 ($216.18) Dollars, I did, on the
6th day of January, A. D. 1916, levy
upon and shall offer and expose for
sale and sell at public auction to the
highest bidder, so much of the prop-
erty hereinafter referred to as may be
necessary to satisfy the said Writ of
Execution, at defendant's place of
business on 433 N. Vineyard street. In
Honolulu aforesaid, at 12 o'clock noon
of Tuesday, the Sth day of February,
A. D. 1916, all of the right, title and
interest of the said defendant Chung
Kong, doing business as Kong Kee, la
and to the following personal property
of the defendant, unless the sum due
under said Writ of Execution, together
with interest, costs and my fee and
expenses are previously paid.

PROPERTY TO BE SOLD.
Fourteen tins salmon, 5 tins Chinese

food stuff, 17 tins tomato sauce, 4

tins dried beef, 7 tins Carnation milk,
3 tins pork and beans, 6 tins milk, 1

Chinese scale, 1 duster, 1 lot matches
and fireworks, 2 wall show cases and
contents, 1 counter, 1 clock, 2 oil
stoves, 5 pieces hardw are, 28 lamp
chimneys, 4 tins corn, 1 Alpine safe, I
scale, 1 large sow case and contents,
1 small showcase, 1 kerosene boiler,
2 benches, 2 chairs, 1 Ice chest, 1 box.
8 glass jars, 24 tins lye, 7 lamp stands,

noxonTur star nn.TXTix. FmnAY, jaxt'arv 7, ma:

RAPID TRANSIT

RIGHT TO ISSUE

STOCK IS UPHELD

(Continued from page one)

statement at present on. that point.
Th. Rapid Transit attorneys fcave

notice that they would file tbe final
decree some; time next week. It will
be from this decree that the territory
will appeal the case, providing an ap-

peal is taken.
. Beginning bis decision proper Judge
Stuart says:

"The defendant claims that by an
express provision of its franchise, it
Is entitled to issue stock for the full
amount of the legitimate 'cost' of its
plant and 25 per cent in addition
thereto, and I find that the charter so
reads. To illustrate, if this plant bad
actually 'cost" $2,500,0o0, by the char-
ter defendant may properly issue

only worth in oF corporation--- m

L I". kT worth T the time of the the rates.property may not more
the present time than $2,000,000. This
is undoubtedly the reading of the de-

fendant's franchise or charter. Plain-
tiff claims that stock should Issue only
to the value of the plant as it now
stands, after deducting from Its cost
value all depreciation that may have
arisen from any cause."
Assessed Value Quoted.

Judge Stuart goes on to s:iy . that
the testimony of the tax assessor, and
the! books Introduced in evidence,
showed that the assessed value of the
Company's plant, which; In this terrl
tory, is "placed at the actual cash
value of the property." was, at the
time the case was commenced.

"If we add 25 per cent to this." the
decision reads, "it gives us an author-
ized issue of stock of $2,674,637."

Commenting on the testimony of
William Barringer, a witness for the
territory who srjent three months as-

certaining the value of the Rapid
Transit plant, the decision says he
found that the plant cost the company
$1,589,550.30.

"But Barringer," the decision con-- 1

not everythin:; be tak?n, but plaintiff has steadily
which was later included in the stip
ulation, showing a cash outlay and
'cost' to the defendant of $2,171,976.11.
Add 25 per cent to this and we have
an authorized stock issue of $2,714,-970.13- .-

.The decision points out that J. M.
another engineer, fitted the

cost and original value of the Rapid
Transit plant at $1,837,401.74. "But to
this," it continues, "Is to be added the
tramways purchase and the Pearl Har-
bor,' traction extension, which again
brings ' up the first cost to $2,171-976.11- ,"

and by adding the 25 per cent
we again have "an authorized stock
basis of $2,714,970.13. Young finds
depreciation - of- - $983.571.11.. This
taken from $2,714,970.13, leaves an

capital stock of $l,73l,459.02.'
Agreement Is Included.

At this juncture there is inserted in
the" decision 'the written agreement
filed by the opposing attorneys, con-
taining .disputed and undisputed items
regarding the cost and actual value of
the Rapid plant The disput-
ed Items amounted to $568,919.43 and
the undisputed items to $1,603,056.68,

Judge Stuart adds, by way of com
ment, that the investment by the Rio-i- d

in both the old Hawaiian
Tramways and the Pearl Harbnr Trac
tlon Company "was fully authorized
by the defendant's charter.

The Hawaiian Tramways Company.
Judge Stuart finds, had the prior right
to and was occupying the principal
streets of thq city. "These compet-
ing companies continually at
war," he continues, "in the lecislature.
the courts and elsewhere. Everyone
saw the necessity of the settlement of
these disputes not only for the benefit
of the companies.; but for the public
benefit, and from the nature of-- the
Rapid Transit charter, the purchase
of the Hawaiian Tramways Company's
rights and property by it seemed to be
the only proper way of solving the
difficulty." ."

. The correspondence which Governor
Plnkham had with certain interested
parties 'prior to the purchase of the
tramway by the Rapid Transit, which
correspondence has been published in
the Star-Bulleti- is commented upon
at some length in the decision.
Pinkham's Advice Good.

".Mr. L. E. Pinkham, a ' public- -

spirited citizen," Judge Stuart says,
"who was at that time also holding
one of the territorial under
date of April 4, 1899, wrote the au-

thorities of the Rapid Transit Com-
pany advising them to pay $400,000
for Jbe property and rights of the
Tramways' Company, and enclosed a
letter from a learned friend of his
engaged in street railway business, ad-

vising that the Rapid Transit Com-
pany should pay $450,000 for the prop
erty., I think that Mr. Pinkham gave
good advice and I believe that when
the Rapid Company finally
bought the Tramways Company for
$255,549.94, that it made the best busi-
ness investment it has made during its
life. have no hesitancy in holding
that the stock, bonds and cash given
in purchase of that property should
be considered as a part of the legitl
mate 'cost' of its enterprise."
Grant and Limitation.

'It was argued the trial.
Judge Stuart continues, that the char
ter providing for the 25 per cent

is a grant but a limitation
'"I think It. the court

that tbe plant itself should pass to the
city at the end of the franchise right,
than as regards any other provision.
The evidence in this case shows that
the investment for msnv Ter w

8 tins cleanser, 8 tins tomatoes, 3 tins
peas, 1 lot sundry articles.

Terms cash in United States Gold
Coin. ':':': ".' - "v.--- .

Dated at Honolulu, City and County
of Honolulu. Territory of Hawaii, this
6th day of January. A. D. 1916.

PATRICK GLEASON.
Deputy High Sheriff. Territory of

Hawaii. ..

6365-Ja- n. 7, 21, Feb. 7. .

cQ) BAGGAGE AND FREIGHT MOVERS
HONOLULU CONSTRUCTION AND DRAYING CO. J. J. Belser, Mer.

Service First

very doubtful one to the stock sub-
scribers. They were taking chances
that many a prudent man would not

the

tellike Trm public was vrv particular value to the public and may
"The defendant company: the right ; have been fully compensated for by
to issue stock and the amount this' ur-kee- t of the streets and the t.nil.i
stock is limited by the actual cost and
the 25 per cent added thereto. No
question is raised as to the right of
the legislature to grant this per

it
of

of

25

"i

j

Has ;

here
cent in addition, to the actual cost. though the company has made reg-Muc- h

may be said in favor of such a ; ular quarterly reports to the territory
grant and much may be said against as provided for in '.."section 17, the
it, but 1 must take grant as I find territory has at no time claimed that I

it. any amount was due to it from the
The decision, in this respect, con- - earnings of said road,

as follows: ; the common law
"In fixing rates, the ; to corporations, they may not part

stock is the very with their stock without proper con-man- y

elements that may be eonsid- - j federation or by way of stock divi-ere- d

arriving at the true value of dends or give it away. But this ques-th- e

plant at the time the rate is fixed. ; tion be raised only by those who
$10,000 par value of ; may be injuriously affected by such a

??,&LZ? that tbe ! the parent a !

" at fixing of : direct

a

.

I

not
adds.'

the

$2500. Really the two propositions I

have only a distant and uncertain re-- 1 child."
laticn to each other, if they have any
dependable relation at all. It is on
the value of the plant at the time of
the rates the company's plant since its in
fixed; and what the plant may have i stallation.
cost has but little if any relation to
this question. On the other hand, the
company is authorized to issue stock
in this to the amount that the
plant legitimately cost with 25 per
cent added, and that this may have
but very little to the present
value upon which rates-might- be lived.
In making extensions and certain im-- !

provements. the actual cost, of thesv
may properly be" capitalized and stock
issued to represent them.
Had Urged Accounting.
. "But the plaintiff says a large
of this money came from the earn;nes
of tlie system in which the territory
was to 6hare upon a basis, de-
fined by the charter. This may be
true; and it was for this reason that
the court has time and asain sug-
gested an amendments to the plead
ings, so that a full accounting "mUht

tinues, "did Include j the

Young,

Transit

Transit

offices,

Transit

during

taking,

"Under

relation

certain

and court mittee. governor
been reminded several times by the
parties that there was One ques
tion before it'to namely, whether
or not the stOcV could be increased

as being within the legiti-
mate cost of the plant."

The declsiori .at this point quotes in
full. section 17 of the Rapid Transits

granted by the legislature
and approved, by the president, relat-
ing to charges upon earnings.

"But I have hothlng to do about this-1-r-

vision under the pleadings in' this
case," says Judge Stuart. "If there
is a surplus. left after providing for
all of the expenditures down to divi-
sion four of tHe-section-

, then this sur-- .

plus is to be applied by division four
as follows: 'The excess of iucomc
shall be divided equally between tb
government of the Republic of Hawalf
and the stockholders of said corpora
tion.' The use of the word 'stcckhoM-ers- '

seems singular and it may be
quite They have been ful
ly provided for before by lawful divi
dends on their stock."
Franchise Unfair?

In some respects, says Judge Stuart
it may be that the company's fran-
chise is verj' unfair.

"I think," he says, "that this
be more properly claimed reference
to the provision for the redemption of

Fine
Rip

Navels
Large sizes

$2.00
the box.

4121

Phone 49S1

desirous of this road and has proved
great public benefit. In truth,

franchise use of the streets was of no

has

ing up of the city by '"the-system- that
has been constructed. .,'"',

Made no Claim;
"It should be added that, al-- J

its

tinues pertaining
amount of

Issued only one of

in
can

"To illustrate,

is market the

correcting

$1,600,000,

franchise,

significant.

in

proceeding for the purpose of
the wrong-doin- g of its

Tbe decision takes up at some
length the testimony introduced by
both sides regarding the depreciation

fixing of the rates that are fin

case

"There is nothing material by way
of obsolescence,' the decision says,
"that detracts from its original a!uv
Careful examination of the power
plant shows that repairs (not particu-
larly, needed at . this time) to the
amount of $2500 would make it as
good as new ...... I do not think that
the actual depreciation in the plant is
anywhere near the amount allowed by
the defendant. .. . ..The court holds,
however, that under the franchise and
charter the defendant was and is au-

thorized to issue stock to the actual
'cost' value of Its property and 25 per
cent thereof in addition thereto."
Pinkham Is Quoted.

Fdllowing this portion there is made
as a part of the decision excerpts of
statements by Governor PinTtaani,
made when the act of the legislature
of 1913 was being considered in Con
gress on December 14, 1915, by a com

refused to amend, the has The made the state--

but
try,

to

could

ment tnat ne approved of the hill so
far as I have been able to analyze
it." and that "I do not say that I have
gone into it in a way that I might, and
be responsible for it like Governor
Frear; but there is no reason why I
should doubt his wisdom in the matr
ter."-

'

..
Judge Stuart comments:
"The bill under consideration pro-

vided for the issuance of stock to the
amount of $l,600jD00 and it surely con-
tains safeguards to tbe public that it
did .not have by the original act I
see no reason to doubt the good judg-
ment of Governor Pinkham in this in-

stance in approving of this $1,600,000
of stocks any more than I have not
doubted his judgment, in a prior in-
stance, In the purchase of the Hawai-
ian Tramways. Under any view that
may be taken, I find that the defend-
ant has the right to issue stock to
the amount of $1,600,000."

In the closing paragraph of the de-
cision, Judge Stuart' dissolves the in-

junction and dismisses the case on its
merits. '.

The attorneys for the Rapid Transit
were tbe law firms of Castle & Wlth-ingto- n,

and Frear, Prosser, Anderson
& Marx; Attorney-Genera- l Stainback
and Attorney C.. H. Olson represented
the territory.

Ca!

Cash on
banks

General Offices, Queen

Bethel Street

Statement of Condition at Close of Business, Dec. 31,

LTD.

'.RESOURCES,

hand and in

Loans, demand and time..
Loans secured by first mort-

gage on real estate. . . .

Accounts rweivable , ....
Ftocks in other corpora-- .

tions . . . ... , . . .

Real estate
Furniture and fixtures. . . . .

(Written off
Other assets . . . . . . .......

bank.

Feed Co.,

65 S. St.

and RENTALS
Bishop Trust Go., Ltd.,

Oriental

QfXlSJIotdSl,

ODO

1915.

Honolulu, Hawaii.

SHOTEN"
Hotel Street

TRENT TRUST COMPANY,

LIABILITIES.

I Capital stock fully paid.... $100,000.00
fi$ 64.756.53; Undivided profits ..... 42,594.82

122.h52.25i Trust and agency balances 209.208.11
(Due to banks 50.000.00

169.824.81 Other liabilities .......... 1,429.86
17.d40.sl'

- ', ; j :

1.2 .'l V .'""'- -
V- '..'.--

25.!).VI.S7

1.604.52;

$4i.;,2:,.2.79.

MUTUAL BUILDING AND SOCIETY

OF HAWAII, LTD.

RESOURCES.

Loans secured by ; first Installment stock
mortgage on real estate. $231,395,941 Paid-u- p stock ..

Loans, demand and time... 2.928.061 Reserve ....
Cash in

oraia

Goods

............

.'.''..'"'-:

fund
2,822.46

$237,146.46

profits .
Uncompleted loans
Debentures

RICHARD H. president of the COMPANY.
LTD., and of the BUILDING AND LOAN SOCIETY
OF do swear that the foregoing
are true to the best of my knowledge and belief.

RICHARD H.
Subscribed and sworn to before me this 7th day of A. D. 1916.

A. C.
Public, First of

orap

LIABILITIES.

Fruit
$2.75 the .box

CALIFORNIA
APPLES

Red and

$1.50 the box

- WE ARE PREPARED TO FURNISH YOU WITH THE BEST SUGAR CURED MEATS
S;: crown brand, mild sweet

Grown at 22c per lb. Whole Boiled Hams, averaging 10 lbs.; at ?Qe icr lb. Picnic
(shoulders), per lb. Kaconr averaging 8 to 10 at 25c per lb. Fancy light
Bacon, averaging 5 to 7 at 30c per lb.

Phone

$403,232.79

LOAN

$

5.401.11
, 1.669.09

, 12,100.00

I, TRENT, TRENT TRUST
secretary

HAWAII, LIMITED, statements

TRENT.
January,

(SEAL) , FRANCA,
Notary Judicial Circuit, Territory Hawaii.

NOW
and

Hams Hams

I2c Wild Kose lbs., Extra
lbs.,

if 1

Undivided

Green

95,121.88
116.215.20

6,639.18

.$237,146.46

MUTUAL
solemnly


